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� �-././01-23�450�62-�6226/71-8�63�699:3-8��03���.0�

�� /1� ��� �0� #������#� ;02� .5-� 0;;-19-3� <:1/356=>-�

:18-2��-9./01�� '����� ���������2-68�4/.5��-9./01���?�

�� 0;� .5-� �042@� �205/=/./01� �9.�� � #�� 62-� 3--A/17� ;02�

B:635/17� 0;� 36/8� <209--8/173� 45/95� /3� <-18/17� 01� .5-�

;/>-�0;��5/-;�&-.20<0>/.61�&67/3.26.-���-176>:2:��

�
� ��� �69.3� /1� =2/-;� 45/95�563� >-8� .0� .5-� ;/>/17� 0;�

.5/3�<-././01�961�=-�92@3.6>>/3-8�63�:18-2)�

� � &622/67-�=-.4--1�;/23.�<-././01-2�618�3-9018�

2-3<018-1.� 96C-� .0� =-� 30>-C1/D-8� 01� � ��������� 618�

463� 6>30� 2-7/3.-2-8� /1� .5-� 0;;/9-� 0;� .5-� E:2/38/9./016>�

�-7/3.262� 0;� &622/67-�� �6F6167-2-� 01� ����#������� � ��

;-C6>-� 95/>8� 463� =021� 0:.� 0;� 36/8� 4-8>09A�� �/23.�

<-././01-2� 618� 3-9018� 2-3<018-1.� 4-2-� 2-3/8/17� 6.�

�-176>:2:�� � �99028/17� .0� ;/23.� <-././01-2�� 9-2.6/1�

8/3<:.-3� 568� 62/3-1� =-.4--1� 5/C� 618� 3-9018�

2-3<018-1.� 45/95� 699028/17� .0� 5/C� 463� /22-9019/>6=>-�

618� 63� 3:95�� /.� >-8� .0� ;/>/17� 0;� 6� <-././01� ;02� 8/F029-�

=-;02-� �6C/>@� �0:2.�� �-176>:2:� /1� &����0��#� ������
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618� 36/8� <-././01� 96C-� .0� =-� ;/>-8� 01� ����������� 618�

36C-� /3� <-18/17�� � 	1� ���������"� 3-9018� 2-3<018-1.�

;/>-8�6�90C<>6/1.�=-;02-� ;/23.� 2-3<018-1.�6>>-7/17�8042@�

562633C-1.� 676/13.� 5-2� 5:3=618�� =20.5-2!/1!>64��

;6.5-2!/1!>64�618�C0.5-2!/1!>64�45/95�90C<>6/1.�96C-�

.0� =-� 2-7/3.-2-8� /1� �2/C-� �0��'����"� ;02� .5-� 0;;-19-�

<:1/356=>-� :18-2� 3-9./013� � '�� 2-68� 4/.5� �-9./01� ���

���� 618� �-9./013� �� 618� �� 0;� �042@� �205/=/./01� �9.��

� #��� � 	1� 9019>:3/01� 0;� /1F-3./76./01�� E:2/38/9./016>�

<0>/9-�56F-�;/>-8�6�95627-�35--.�/1�.5-�36/8�<209--8/173�

45/95�/3�104�<-18/17�/1�����0� #������#�=-;02-��5/-;�

&-.20<0>/.61� &67/3.26.-�� �-176>:2:� <209--8/173� 45/95�

<-././01-23�62-�3--A/17�;02�B:635/17�/1�.5/3�<-././01��

�
� ��� �� 56F-� 5-628� .5-� 627:C-1.3� 0;� �2/�

�����6176C-35�� >-621-8� �8F096.-� 6<<-62/17� 01� =-56>;�

0;� �2/� �56182635-A62� �� �6./>� ;02� � <-././01-2�� �2/�


��/46A62�� >-621-8��8F096.-�6<<-62/17�;02�2-3<018-1.!

�� 618� �2/� �6956/65�� >-621-8� ����� 6<<-62/17� ;02� .5-�

�.6.-����-2:3-8�.5-�2-90283���
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� ��� �.�.5-�0:.3-.��>-621-8��8F096.-�6<<-62/17�;02�

<-././01-23� 40:>8� 3:=C/.� .56.� 5-� 40:>8� 10.� <2-33� 5/3�

9>6/C� ;02� B:635/17� 0;� .5-� <209--8/173� /130;62� 63� ;/23.�

<-././01-2�G�699:3-8��0����/3�9019-21-8���/3�3:=C/33/01�

/3�<>69-8�01�2-9028���

�
"�� >-621-8� �8F096.-� 6<<-62/17� ;02� <-././01-23�

40:>8� 6>30� 901.-18� .56.� 90C<>6/1.� 45/95� 96C-� .0� =-�

>087-8� =@� 3-9018� 2-3<018-1.� /3� 01>@� 6;.-2� /1/./6./01� 0;�

<209--8/173� =@� .5-� ;/23.� <-././01-2� ;02� 8/F029-� 618� 6>30�

6;.-2� ;/>/17� 0;� 61� 6<<>/96./01� ;02� 6C-18C-1.� 0;� .5-�

<-././01� .0� 5/75>/75.� .5-� 3:=3-B:-1.� -F-1.� 2->6./17� .0�

68:>.-20:3� >/;-� 0;� 3-9018� 2-3<018-1.� =-/17� 6>>04-8� =@�

.5-� ;6C/>@� �0:2.� 618� 63� 6� 90:1.-2� =>63.� .0� .5-� 36/8�

<209--8/173�/1/./6.-8�=@�;/23.�<-././01-2�90C<>6/1.��96C-�

.0� =-� >087-8� =@� 3-9018� 2-3<018-1.� 01� ;6>3-� 618�

;2/F0>0:3�720:183����-�40:>8�6>30�3:=C/.�.56.�901.-1.3�

0;� .5-� 90C<>6/1.� /.3->;� 40:>8� 9>-62>@� 8/39>03-� .56.� 10�

0;;-19-�456.30-F-2� /3�C68-�0:.�676/13.�<-././01-23!��.0�

�� 618� 63� 3:95�� 901./1:6./01� 0;� 92/C/16>� <209--8/173�
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676/13.� .5-C� 40:>8� =-� 61� 6=:3-� 0;� <209-33� 0;� �64��

�-19-��5-�3--A3�;02�B:635/17�0;�.5-�<209--8/173��

�
� #�� �-2� 901.26�� �2/� �/46A62�� >-621-8� �8F096.-�

6<<-62/17� ;02� 2-3<018-1.!�� 40:>8� 3:=C/.� .56.�

6>>-76./01� C68-� /1� .5-� 90C<>6/1.� 40:>8� 3:77-3.� .56.�

;20C�.5-�=-7/11/17��3-9018�2-3<018-1.�463�90C<>6/1/17�

0;� 8042@� 562633C-1.� 618� 01>@� 45-1� /.� =-96C-�

/1.0>-26=>-� 618� 45-1� 35-� :16=>-� .0� 4/.53.618� .5-�

.02.:2-�C-.-8�0:.�=@�.5-�<-././01-23���35-�463�;029-8�.0�

;/>-� .5-� 90C<>6/1.� 01� ���������"� 618� 63� 3:95�

<209--8/173� =-;02-� E:2/38/9./016>� �0:2.� 350:>8� 10.� =-�

39:..>-8�=@�B:635/17�.5-�<209--8/173����-19-��5-�<26@3�

;02�8/3C/336>�0;�.5-�<-././01����04-F-2�5-�40:>8�563.-1�

.0�688� .56.� /;� ;02�61@� 2-6301� .5/3��0:2.�4-2-� .0�699-<.�

901.-1./01�0;�.5-�<-././01-23�01�61@�720:18�456.30-F-2��

<>-6�;02�B:635/17�0;�.5-�<209--8/173�/130;62�63�699:3-8�

�03��� .0��� /3� 9019-21-8�� .5-1��5-�<26@3� ;02�6�8/2-9./01�

=-/17�/33:-8�.0�.5-�E:2/38/9./016>��0:2.�.0�9019>:8-�.5-�

<209--8/173� -H<-8/./0:3>@� 4/.5/1� 6� ./C-� ;26C-� 676/13.��

699:3-8��0����
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�
� ��� �6F/17� 5-628� .5-� >-621-8� �8F096.-3�

6<<-62/17�;02��.5-�<62./-3�618�01�<-2:36>�0;�.5-�2-90283��

/.� 40:>8� 8/39>03-� .56.� .5-2-� /3� 10� 8/3<:.-� 6=0:.�

30>-C1/D6./01� 0;� C622/67-� =-.4--1� <-././01-2� 618�

3-9018� 2-3<018-1.� 01� � ��������� 6.� �6F6167-2-� 618�

0:.� 0;� 36/8� 4-8>09A�� 6� ;-C6>-� 95/>8� 56F/17� =--1� =021�

618� =0.5� ;/23.� <-././01-2� 618� 3-9018� 2-3<018-1.� 4-2-�

>/F/17� .07-.5-2� ;20C� .5-� 86.-� 0;� C622/67-� ./>>� 8/3<:.-3�

6203-� /1� .5-� � @-62������� � ��-90283�40:>8�8/39>03-� .56.�

;/23.� <-././01-2� 563� ;/>-8� 6� <-././01� ;02� 8/F029-� 676/13.�

3-9018�2-3<018-1.�/1�&����0��#� ������=-;02-��6C/>@�

�0:2.�� �-176>:2:� 618� 36/8� <-././01� 63� 6>2-68@� 10./9-8�

5-2-/16=0F-� 96C-� .0� =-� ;/>-8� 01� ������������ � �.� /3�

.5-2-6;.-2�� 01� ���������"� 3-9018� 2-3<018-1.� 5-2-/1�

>087-8� 6� 90C<>6/1.� 6>>-7/17� 8042@� 562633C-1.�� �3� .0�

45@� 35-� 8/8� 10.� ;/>-� .5-� 90C<>6/1.� 6.� -62>/-2� <0/1.� 0;�

./C-� /3� 61� /33:-� .0� =-� .52635-8� 0:.� 8:2/17� .2/6>��

�04-F-2�� 45-1� 36/8� 90C<>6/1.� /3� 2-68� 6>017� 4/.5�

3.6.-C-1.� C68-� =@� 5-2� /.� 40:>8� 9>-62>@� 8/39>03-� .56.�

<-././01-23!�� 618� �� 16C->@�� ;6.5-2!/1!>64� 618�C0.5-2!
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/1!>64�� -F-1� ;20C� .5-� 86.-� 0;� C622/67-� ./>>� 86.-� 56F-�

901./1:-8� .0� 2-3/8-� <-2C61-1.>@� 6.�&63A/�� �/1763:7:2�

�6>:A���6/95:2��/3.2/9.�618�35-�463�2-3/8/17�6.���1�;69.��

/1� .5-� 90C<>6/1.� /.3->;�� 3-9018� 2-3<018-1.� 68C/.3� .56.�

35-�463�2-3/8/17�6.��-176>:2:�6>017�4/.5�5-2�5:3=618�

618� 699:3-8� �0��� /�-��� 5-2� =20.5-2!/1!>64� 6>30� 463�

2-3/8/17�4/.5�.5-C�;02�30C-�./C-����1�0.5-2�40283��6.�10�

<0/1.� 0;� ./C-�� 2-3<018-1.3!�� 618� �� 4-2-� 2-3/8/17� 6.�

�-176>:2:�618�6>>-76./01�0;�562633C-1.�;02�8-C618�;02�

8042@� /3� .00� 0C1/=:3� 676/13.� .5-C� 618� 63� 3:95�� /.�

2-B:/2-3� .0� =-� 9013/8-2-8�4/.5� :.C03.� 9/29:C3<-9./01����

�5-2-� /3� 10�C6.-2/6>�456.30-F-2� 6F6/>6=>-� 01� 2-9028� .0�

/18/96.-� 02� 3:77-3.� .56.� 8:2/17� .5-� <-2/08� ����!�����

45-1� ;/23.� <-././01-2� 618� 3-9018� 2-3<018-1.� 4-2-�

2-3/8/17� .07-.5-2�� .5-2-� 463� 8-C618� ;02� 8042@� ;20C�

699:3-8��03���618���618� .5-� ;69.� .56.� 90C<>6/1.� /.3->;�

02/7/16.-8� 6;.-2� ;/>/17� 0;� .5-� <-././01� ;02� 8/F029-� =@�

699:3-8��0���3<-6A3�F0>:C-3�6=0:.�9018:9.�0;�3-9018�

2-3<018-1.� /130;62� 63� 6>>-76./013� C68-� 676/13.�

2-3<018-1.3!�� 618� �� 62-� 9019-21-8�� � �1� ;69.��

90C<>6/161.� 5-23->;� 6>30� 68C/.3� /1� .5-� 90C<>6/1.� .56.�
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5-2� =20.5-2!� /1� !� >64� 16C->@�� 699:3-8� �0��� /3� 6>30�

2-3/8/17� 3-<626.->@� 6.��-176>:2:� 618�463� 10.� 2-3/8/17�

4/.5� .5-C�-H9-<.� /1/./6>>@� ;02� 6� ;-4�C01.53�� ��04-F-2��

6F-2C-1.3� C68-� /1� .5-� 3:99--8/17� <626726<53� 0;� .5-�

90C<>6/1.�40:>8�3:77-3.�.56.�.50:75�<-././01-23!��.0���

4-2-�10.� 2-3/8/17� 6.��-176>:2:�� .5-@�568�901./1:-8� .0�

562633�5-2�6>017�4/.5�<-././01-2��0��� ;02�8042@�96110.�

=-� 699-<.-8� /1� .5-� >/75.� 0;� 5-2� 041� 3.6.-C-1.� =-;02-�

E:2/38/9./016>� <0>/9-� 45/95� /3� 6F6/>6=>-� 01� 2-9028� 618�

45/95�9>-62>@�8/39>03-8�.56.�<-././01-2��03����.0���4-2-�

10.� 2-3/8/17� 4/.5� 699:3-8� �0��!� <-././01-2� �0��� 618�

90C<>6/161.�� � �.� /3� 10� 80:=.� .2:-� .56.� ;02� B:635/17� 0;�

.5-� 95627-� 35--.�� C-2/.3� 0;� .5-� 963-� 618� 8/3<:.-8�

B:-3./01� 0;� ;69.� 96110.� =-� 701-� /1.0�� � �04-F-2�� 45-1�

6F-2C-1.3�C68-� /1� .5-�90C<>6/1.�618�3.6.-C-1.�C68-�

=@�.5-�90C<>6/161.�/.3->;�/18/96./17�.56.�<-././01-23!��.0�

�� 4-2-� 10.� 2-3/8/17� 6>017� 4/.5� ;/23.� <-././01-2� 618�

2-3<018-1.� �0��� /.� 40:>8� 3:;;/9-� .0� 622/F-� 6.� 6�

9019>:3/01� .56.� <209--8/173� =-/17� 901./1:-8� 676/13.�

.5-C� 40:>8� =-� 61� 6=:3-� 0;� �64� 618� 6>30� 6=:3-� 0;�

<209-33�0;��0:2.����-19-��.5/3��0:2.�/3�0;�.5-�9013/8-2-8�



 
 

�

���
 

F/-4� .56.� <209--8/173� 676/13.� <-././01-23!�� .0� �� G�

699:3-8��03���.0���2-B:/2-3�.0�=-�B:635-8����

�
'�� ��130;62� 63� .5-� 6<<2-5-13/01� -H<2-33-8� =@�

>-621-8��8F096.-�6<<-62/17�;02�3-9018�2-3<018-1.�4/.5�

2-7628�.0�<209--8/173�7-../17�8->6@-8�� /.�961�=-�6>>6@-8�

/;� E:2/38/9./016>� �0:2.� /3� 8/2-9.-8� .0� -H<-8/./0:3>@�

8/3<03-�0;�.5-�C6..-2�/�-���4/.5/1�6�./C-�;26C-���

� �

 �� �1� .5-� >/75.� 0;� 6;02-3.6.-8� 8/39:33/01� ��

<209--8�.0�<633�.5-�;0>>04/17)�

	�����

�
$/% �2/C/16>��-././01�/3�5-2-=@�6>>04-8�/1�<62.��

$//% ��209--8/173� /1� ����0� #������#� <-18/17�

01� .5-� ;/>-� 0;��5/-;�&-.20<0>/.61�&67/3.26.-��

�-176>:2:� 676/13.� <-././01-2� �03��� .0� �� G�

699:3-8��03���.0���/3�5-2-=@�B:635-8�618�/.�

/3�C68-� 9>-62� .56.� <209--8/173� 676/13.� ;/23.�

<-././01-2�G�699:3-8��0���356>>�=-�<209--8-8�

4/.5��



 
 

�

���
 

$///% ��:2/38/9./016>� �0:2.� =-;02-� 450C� ���

�0� #������#� /3� <-18/17�� 356>>� 8/3<03-� 0;�

.5-� 36C-� -H<-8/./0:3>@�� 6.� 61@� 26.-�� 01� 02�

=-;02-�������������

� �
�

�������������������$�

��������������������������������������������������������������%��
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