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ARBITRATION APPLI_CATION No.39 of 2014

ORDER:

Things became easier in this matter for disposal of the same as
both the learned counsel say that any person may be appointed as
nominee arbitrator of the respondent. Learned counsel for the
respondent has chosen Mr. B.V.Rama Rao, member of the Bar, as
one of the arbitrators. Therefore, | constitute the Arbitral Tribunal,
comprising nominee of the petitioner, as well as Sri B.V.Rama Rao,
and they will choose the third Arbitrator/Presiding Arbitrator.

However, so far as third Arbitrator is concerned, the learned
Arbitrator will fix his own remuneration upon deliberation and
consultation with the parties and he shall do it within a week from the
date of communication of this order. He will also fix the costs and
expenses of the secretarial assistance for the arbitration proceedings
upon deliberation and consultation with the parties. All the costs and
expenses of the arbitration proceedings shall be borne by both the
parties in equal share. Costs and expenses as far as the third
Arbitrator is concerned shall be borne by both the parties in equal
share. However, the costs and expenses of the two Arbitrators shall
be borne severally by them.

The arbitration proceedings shall be completed within a period
of five months from the date of entering upon the reference.
The Arbitration Application is accordingly disposed of.

K.J. SENGUPTA, CJ
31StOCTOBER, 2014.
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