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BEFORE

HON'BLE MR. JUSTICE S.  P. WANGDI, JUDGE

oz2      Present  :  Mr.    8.    Sharma,    Senior   Advocate   with    Mr.

Ramesh   Sharma   and   Mr.   Bhola   N.   Sharma,
~        Advocates for the petitioner.

Mr.       Sudesh      Joshi,      Advocate      for      t:he

respondent no.1.
Mr.    P.    K.    Sinha,    Chief   Manager,   Allahabad

Bank,      Gangtok     Branch,      Sikkim     Traders

International   Building,   Metro   Point,   Gangtok

in  person.

Mr.   D.   R.   Thapa,   Advocate  with   Ms.   Pranita

Gurung,  Advocate  for  the  respondent  nos.  2
and  3.

Mr,     J.     8.      Pradhan,     Additional     Advocate

General    with    Mr.    Karma   Thinlay    Namgyal,

Govt.     Advocate     and     Mr.     S.     K.     Chettri,

Assistant   Govt.   Advocate   for   the   State   -
respondent no.4.

***

At     the     very     outset,     Learned     Counsels

appearing  for the  parties,  submit that the  matter  is

likely to  be settled,  as  the  proposal  which  has  been

submitted  by  them  today  is  expected  to  be  agreed

to  by  the  concerned   authorities   of  the   Bank,  the

respondent no.1.

Mr.  Sudesh  Joshi,  learned  Counsel  appearing

on  behalf  of  the  Bank,  submit:s  that  since  the  offer

made  in  the  prescribed  form  provided  by  the  Bank

is` within the   norms of the  Bank,  it is expected that

the! proposal   made   by   the   respondent   no.2,   the
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borrower,  will  be accepted.                                             A

I  have  perused  a  copy  of the  proposal  which

is signed  by the  borrower,  the  respondent  no.2  and

th-e  petitioner,  who  is the  guarantor,  which  is taken

on  record.

In  view  of the  above,  Mr.  8.  Sharma,  learned

Senior  Counsel  for the  petitioner,  seeks  permission

to  wit:hdraw  the  writ  petit:ion  with   liberty  to  file  a

fresh  one  on  the  self  same  grounds  or  any  other

grounds that may arise hereaft:er.

Mr.     S.     Joshi,      learned     Counsel   `for     the

respondent no.1,  the  Bank,  has  no  ob].ection.

Heard  and  considered.

The  petitioner  is  hereby  allowed  to  wit:ndraw

the  petit:ion  wiith  liberty t:o  file a  fresh  one as  prayed

for by  him.

The  Writ  Petition  accordingly  stands  disposed

of in  terms of the above order.
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