IN THE H GH COURT OF JUDI CATURE AT BOVBAY
Qo CJ.
COVPANY PETI TI ON NO. 251 OF 2006
CONNECTED W TH
COVPANY APPLI CATI ON NO. 487 OF 2006

L & T Power Investnents Private Limted ...Petitioner.
Conpany.
W TH
COVPANY PETI TI ON NQ. 252 OF 2006
CONNECTED W TH
COVPANY APPLI CATI ON NO 488 OF 2006

India Infrastructure Devel opers Limted .. Petitioner
Conpany.

Shri Shahrukh Khat hawal a al ongwi th Akshay Patil and

Raj ashree Rastogi i/b MK Anbalal & Co. for the
Petitioner Conpany.

M.GQupta, Oficial Liquidator alongwi th Ms.Gutam Deputy
O L. present in person in Petition No.251 of 2006.

None present for Regional Director, despite notice.

CORAM : S. R DONGAONKAR, J.
( VACATI ON JUDGE)
DATED : 26th May, 2006.

P.C:

1. Heard Shri Shahrukh Khat hawal a for the Petitioner
Conpany.

2. This Court had granted liberty to the Petitioner

Conmpany to apply before the Vacation Judge subject to
hi s/ her conveni ence after report of the Regional Director

and the O ficial Liquidator is received.

3. The I|earned counsel for the Petitioner Conpany

has submitted that all the conpliances in this petition



for warranting an order of sanction of the schene have
been conpleted. Nothing remains to be done and now only
order needs to be passed as the matter is urgent and

nmeeting of the Board of Directors has been fixed.

4. O ficial Liquidator by his report dated 22nd My,
2006 has submtted that in view of the observations made
by the auditors in the aforesaid report, Oficial
Li quidator hinmself respectfully submts that affairs of
the Transferor Conpany, M s.L&T Power |Investnents Private
Limted have not been conducted in the manner prejudici al
to the interests of his menbers or to public interest as

requi red under Section 394 of the Conpani es Act.

5. In Supplenmentary Report, it has been stated by
the Oficial Liquidator that the entire share capital of
the Transferor and Transferee Conpany are being held by
M s. Larsen & Toubro Limted. Both of these conpanies
are subsidiary of the latter conmpany and no shares held by

t he general nenbers of the public.
6. Regional Director has also filed an affidavit
stating that Schene is not prejudicial to the interest of

Creditors and Shar ehol ders.

7. It is submitted that as all the formalities have



been conpleted, sanction to the proposed schene of the

amal gamati on shoul d be accorded.

8. As such Petitions are allowed in terns of prayer

clause (a) to (i).

9. Costs of Regional Director of Rs.2,6500/- each
shall be paid by the Petitioner in each Petition. Cost s
of Rs.2,500/- shall be paid by the Petitioner to the
Oficial Liquidator in Petition No.251 of 2006.

10. Al concerned parties i ncl udi ng concer ned
Regi strars of Conpanies to act on ordinary copy of the
or der and t he schene annexed to t he Petition,

aut henti cated by the Registrar, H gh Court, Bonbay.

(S. R DONGAONKAR, J.)



