IN THE H GH COURT OF GUJARAT AT AHMEDABAD

COVMPANY PETI TI ON Nos 125 & 126 of 2001

For Approval and Signature:

Hon' bl e MR JUSTI CE D. A. MEHTA

1. Whether Reporters of Local Papers nmay be all owed : NO
to see the judgenments?

2. To be referred to the Reporter or not? : NO

3. Whether Their Lordships w sh to see the fair copy : NO
of the judgenent?

4. \Whether this case involves a substantial question : NO
of law as to the interpretation of the Constitution
of India, 1950 of any Order nmde thereunder?

5. Whether it is to be circulated to the Cvil Judge? : NO

COMVED CHEM CALS LTD.
TAD PHARMVA LTD.
Appear ance:
MRS SWATI SOPARKAR for Petitioner.
M5 PJ DAVAWALA, Addl.Central Govt. Standi ng Counsel .

CORAM : MR. JUSTI CE D. A. MEHTA

Dat e of decision: 30/04/2002

COVMMON  J UDGEMENT

1These are the petitions filed by two petitioner
conpanies for sanction of a Schene of anmal gamation of
Tad Pharma Limted (the Transferor Conpany) wth Coned
Chemicals Limted (the Transferee Conpany) under Section
391 read with Section 394 of the Conpani es Act, 1956.



2 The Transferor Conpany is a closely held public
limted conpany which was and is engaged in the
manuf acturing of different pharnmaceutical products. The
Transf er ee Conpany is al so in the business of
manufacturing of a larger variety of pharmaceutica
products. It is also a closely held public limted
conpany of the sane group of managemnent . The
amal gamation is proposed for the synergic advantages.
The petitioners have given details of the advantages that
would flow by virtue of the anmlgamation of these
conpani es.

3The neetings of the shareholders of all the
conpanies and the creditors of the Transferor Conpany
were dispensed with in view of the consent letters from
all the concerned parties approving the schenme having
been put on record.

4After the petitions were adnitted, the same were

duly advertised in the newspapers and the publication in
t he Governnment gazette was di spensed with as directed in
the order dated 9/7/2001. No one has conme forward with
any objections to the said petition even after the
publicati on.

5Notice of the petition of the Transferor Conpany

was served upon the Oficial Liquidator attached to this
Court. The report dated 5th April 2002 filed by the
Oficial Liquidator confirms that the affairs of the
conpany have not been conducted in a nanner prejudicial
to the interest of its menbers or to the public interest.

6 Notice of the petitions has been served upon the
Central Governnent and Snt . P. J. Davawal a, Addi ti ona
Standi ng Counsel appears for the Central Government.
Sm . Davawal a has inforned the Court and put on record the
letter fromthe Registrar of Conpanies, Cujarat dated
13th February, 2002 i ndicating that the Central Government
does not propose to object to the proposed scheme of
amal gamation. In viewof this, there is no reason to
wi t hhol d the sanction to the Scheme of amal gamati on.

71 have heard Snt. Swati Saurabh Soparkar, |earned

Advocate for the petitioner Conpanies. Havi ng gone
through the petitions, | amsatisfied that amal gamation
would be in the interest of the Conpanies and their
menbers and creditors. Prayers in terns of paragraph

15(a) of the petitions are hereby granted.

8 The petitions are disposed of accordingly. So far



as the costs to be paid to the Central Governnent
Standing Counsel is concerned, | quantify the sane at
Rs. 3,500/ - per petition. The sane may be paid to the
| earned Advocate Snt.P.J.Davawala for the Transf eror
Conpany and Shri D.N. Patel for the Transferee Conpany.

(D. A Meht a, J)

m m bhat t



